Settlement Asrcement

Wallace Cottages. LLC (W™ has a preliminary piai application (Application™) pending with the City of
Bainbridee Isiend for 2 subdivision known as Wallace Cotiages (Subdivision”). Stephen Crampton {("Crampton™)
awns a parcei adjacent o the Subdivision and has asserted claims against WC. including. withoul imitation. adverse
pussession. Crampton and WC wish to {ully and tinally reselve all issues and claims berween them. and execute
this agreement to do so.

The parties agree as follows:

Crampton and WC will exccute and record an agreement per RCW 38.04.007 (“Boundary Agreement™) betore tinal
plat for the Application. which agreement will adjust the boundaries of the partics” respective parcels as set forth in
the attached survey drawing. As part of the Boundary Agreement. WC shall quitclaim the subject property (o
Crampuon, WC will cover all costs of the agreement (document prep. surveying. recording. cle.) except Crampton’s
legal fees. 1 i becomes necessary tor the parties or their snceessers in interest o formalize the Agreement into a
Boundary Line Adjustment under BIMC 17.16. the parties shall coordinaie and cooperate with each other as
necessary o obtain approval thereot. This obligation shall be considered a covenant running with the land on the
Crampton property and on proposed Lot 18 off WC's development. and WC and Crampton shall cause 2 copy of
this Agreement or a Memorandum of Agreement to be recorded against their properties” respective titles,

Crampton and WC hercby waive and release any and all claims against cach other. including, without limitation.
claims relating 10 title 1o real property and claims for monetery damages. whether such elaims urise from contract.
tori, stalute, equity or otherwise,

Attached hereto as Exhibit A s @ linal version ot the preliminary plat survey tor the Subdivision showing the
location ot ali buildable lots. roads, and other places of construction. WC will nol propose any chunges to the arcas
adjacent to Crampion’s propeny (that is. the peo patch. playveround and sidewalk) and the buildable areas of Lots
18 and 19 (collectively the “Subject Arcus™). 1f WC breaches this promise. Crampton will obtain the right 10 object
1o the proposed changes only. but otherwise. whether the proposed changes are incorporated or not. all other aspects
o1 the settfement sgreement will remain in full force and effect. Any changes 1o the Subject Areas independently
mundated by the City or Hearing Examiner will not reinstate Crampton’s right to object. So long as WC is not in
breach of it promise under this parugraph. Crampton will nor make any objections {oral or written or athenwise).
and not cause any such objections 1 be made, to the Application or the Subdivision.

Within seven days of final plat for the Application. WC will pay Crampton $2.300 (two thousand three hundred

dotlams

The prevailing party in any Inwsuit or proceeding to enforce this agreement shall be entitled to recover its actual
attomey fees and costs from the other party. This agreement constitutes the catire agreement between the parties
and may not be modified except by o writing signed by the parties, This agreement may be executed in counterpans.
and eleetronic signatures shall be deemed the equivalent of original signatures for all purposes. This agreement
shall inure to the benefit o and be binding upon the partics and their heirs. representarives, successors and assigns.

Nowwithstanding anvthing clse. this agreement is contingent on approval by the Flearing Examiner. If the Hearing
Exuminer does not approve this agreement. then it will be of no force or ¢ffect.
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